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What Italy Beserves to Herself. 
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occasioned by grievances other than the 

loss of his temporal power—grievances 
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this otherwite perfect, CommonWéalth for 
an authoritative exposition of sound Demo- 
cratic dostring: ‘And who 0 fit to be the ex- 
pounder as the Attorney-General of the 


a Democrady as thew chosen adver 


other tedias of that a attempt, 
come back into the Senate or House, end i 
they can, to take possession of the Presidér 
of the nation whésélife théy tried to é 

But it would not be magnanimous ; and it 
would produce upon their minds none ot the 
effects of magnanimity. It would be simply 
the timidity and weakness of injustice, and 
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| youthtal energies and exert their great infia- 


ence; the utter defeat of the great doctrines of 


Democracy will ag surely. follow. . The old. men | 


of the party.ane worthless’; they are the leaders || 
‘who pull the wires, while the young men Go the it 
work and pfle up the votes on éléction day. The: 
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ania Our Courts have been made to: be 
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WT nv to undergo ‘seme’ republican crasesee 


OA aration | 
ab ovee:sieedi.7 He Sa 4 wd LiAsticyinis 
Alen eect ase ane oe ifiags ks ° 
aad 


Hope. fi 


oa | 


ey Lee 


a aon ona 6 oat | ae te “ Ring’s?,come 
above ground, though the | ands. Another Ring organ, the Herdld, put 
‘tmpoastoie | fo i a Statement,}on Saturday, fi 'dée-' 
m an the mine |icribing a real’or ‘pretended interview “with | 
appre some fiend the -Governor’s?>which’ con- 
x on | 87 mg Lape eae | 
pan to Sened op, far'she. 

52 ete in foros, mark : 
co aaa to: think of doing | 
—but merely to teach the Gov- 


that? 


Be od 


interviewed” by } 


a ania. centtee ac I think, will sign 
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his “ guarantees.” 
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Sound Demecratic Doctrine. w 


In these days of Democratic platform-mak- 


v Hing, orhen the old party: hacks and wire. | 
like ‘Virzanpigman, . are trying ‘to i 
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joey elt into :public favor by | 
| stealing the thunder of their opponents, And ) 


| making hypocritical. professions, .of-Repub- | 


lican principles, it is refreshing to encounter | 

| an honest and: independent Democrat who 

is imbued with the true:drinciples of his | 

varty, and.who is bald enongh, to give them | 
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jurelie,” “for. the truth of 

‘no man’ ever visited 

po rn bemg told at least 
® dozen times a day, while he remained ih 
the State, that: if he would only stay there 
one year:he would never be contented to 


We suxwhere ol else, Nature’s only mistake | 
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| the impression‘ie made on the: minds of the 
| dangerous: ‘elasses that danger :does: not 
threaten them.” Natural law ‘would, make 
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ous; and* ‘wé"shall stot’ BB wide. Dalit 
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|v or social avaidatce atid neglect is visited | 
more promptly than formétly on thé sleek, 
|| respectable men. “who, get, rich , by., robbing 
| |, others, or by helping the robbers to do their 
| Stealing legally and safely, They discover, 


| We are told, 1n many’s parlor and in many a | 
business office, that, it is not e praiseworthy 


the || thing to be mixed up with rascality.. It ‘is 
| better to make less money, and to make it 
, among honest men, than to lose the respect 

and influence which money cannot buy... If 
| men could. rid themselves at.will of. the con- 
| sequences of their evil deeds, it: would over- 
throw innumerable safeguards of society, 
snd undermine great interests that now are 
stable and reliable. An excess of mercy is 
cruel and‘short-sighted injustice, 

The same considerations apply to the most 
heinous kinds of - political crimes.’ “We'shall 
do well to. remember this just now in our 
dealing ‘with those who were: most prom- 
inent and culpable in the late rebellion: It 
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Bageins sarote the article 1 Friday's Draw: 

‘the Mayor--and he ought to know | 
' ali about the Drasnpipe—while he! ertes ont in 
“th aide breath,“ Pray keop yourselves mn the’ 
back-ground, you journalists!” And: then the 
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| nothing to.ite present high standiz 
} cussions and action in the Cony ti 
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‘atab'anybody;man or woman; whom he choosés |) 


te.name. “Phat sort of. upg adds much to the: 


| wigignity” of ‘the’ Prées, and increases the very. be 
“high estimation in which journalists are already | Sol 


| gala by, the intelligent Portion of thapubuc.. If 
‘anybody wants to set s calumny-afioat, let him 
apply to the Mayor—he kknowe the “‘journalists” 
who will “fix the job” in a trice. 


Assuredly Judge Dow1ixG kept bis prom- 
ise to “knock "t the pagilists. ““ontef time,” By 
sending two prize-fighters to prison for a year, 
and imposing a heavy fine besides, with im. 
prisonment until it is paid, he has. probably 

abolished the * nobie art of « aelf-defense” at one 
blow. What would Pzancs Eoax, author og 
Tom and Jerry, have said to such a Judge? The 

sentence really does seem to bea little too se- 
vere, considering that this was the first convic- 
tion of the oulprits; but, probably, 1¢ was neces- 
sary as an “example.” Judge DOWLING generally 
knows what he is about, and his reasons for in- 
ficting this punishment are doubtless good. 
Now, let prize-fightera be content to teach the 
noble art to ampveurs, - & they yey they oan be 
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ee) and to the holders of U; 


> May 
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Ui Bi $-M0e, January and July. ,...-144 E14 
U. &. SP cent. 10-400... eves ney in 1lO 1104; 2110 
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d sol h_ the day at seri © 
cent. oe ‘Was not much specula- 

tet inthe Gold Room. Bills on 

off 110401103 ¥ cent. The Pub- 

] s of 1807 strong at 113} 0114 ¥ cent., 

, met inm-large offering. The other 5-20s 
‘firm, and. the long 6 ? cents of 1681 up 

t6 11% % cent., and’ the 5 ¥ cent. 10-40s 110 
¥ cent. The Southern State Bonds firm on 
Tennessees, and South Carolinas, 
and New-York Bounty 7 ¥ cents sold at 110 
# cent. Phe Pacific Railroad. Bonds closed 


Re eeeebeeess saoets 


‘The Railway Share tiie. was wit 
general, but on certain stocks very strong in 
demand and prices. Rock =Island Jed. the 


market, and sold up te 120}, ¥. cent... Lake 








Shore was also strong, and -the.demand was 
free for New-York Central, which is not sur- 


- prising in view of the hheayy traffic on the 


line, the assured nature of ‘ite constant im- 
soon’ naatitions 40 nape sir eieapens ery ane 
regular 8 ? cent. Dividends,all out of net earn- 
ings, with the further application of $2,000,- 
000 a year to paying offthe comparatively 
small. Funded debt : _ outstanding ‘against 
believe add. that. 
we we may 
BILT is content to ‘manage > ay wei gperor 


| without consolidations, leases; or any other 
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in Gub-Treasury...... 63,778,772 

“The Bank © “Statement, : aa « published ‘this 
siorning, exhibits the © * relative 
at of lawful 


receipts from Customs for the week, $2,072, 
446. In the Exports of the week Py ave 
American Gold Coin ié included. Avfarther 
ad ta exported in Silver Bul- 
Coin, &c. 
We wees ab Motes te Whe BiedKie c call 
Loan, at the close of the week, 15 3304 # 


4 wiean houses are busy in nego- 

ng the former, and to an extent which 
sensibly affects ‘the export movement of 
Gold Coin through the Foreign Ex¢hanges. 
The Import entries at etek, embrac- 


Customs in Gold paid inte the New-York 
Office of the United States Treasury for the 
‘week wete $2,672,446. The receipta ot Cotton, 
coastwise and-by rail, 13,954 bales.’ 

The gold values of the Import entries of 
Foreign Merchandise at reap ass exchu- 
skye af Resdign Soveie, vines 3 
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an the official March seport. The, same dis- 
‘*repancy occurred last year, though not'to 
the same considerable amount, ‘ 
The currerioy vaineof Exparte of Domestio 
Produce and Miscellaneous Goods, including 
Foreign Goods re-exported from: New-York 


gine Jaly 1, 1870, is ae follows: 
ai 
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. 16,080,4" sal 
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entangling alliances, within or without the 
State of New-York; the free use of his name 


in Wall-street to the contrary notwithstand- 


the Close of ‘business the following 

quotations were: made as compared with 

Friday night; market closing irregular, 
Rosh land, Lake Shore sud Reading strong: 

ce SPOENS, TIOTS TIS AT: ; 

. Friday. Saturday. 

110 

a 1112 

United: States 5-20s of 1867... ..1135 114 

American. Gold... -2--nr-2--1114 ay 
‘ i 

N.Y. C..and Hadson sgsins | s 904 

N.Y. C.and Hudson Debt Ctfs. 944 i. 
11 


We devote a 7a staré ‘of the present 
number of ‘ths Toutes to the ableand ex- 
haustive Report and Tables in illustration 
of Mr. Wa. Barnes, late New-York State 
Superintendent of Insurance, on Life Insur- 
ance, and on the organization and working 
of the Lire Company OF AMERICA, of which 
he is: the Consulting Counsel. We need 
ecarce th 
aanoel 9a ag heeds cr ieatee. 
ates in the subject of Life Insurance will 

@ large oy f general siterention, 
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BANKING ANB FINANCIAL, 
OFFICE OF MORTON, Briss & Co.; BANKERS 
New-Yors, 24 May, 1871. oon’ 

tw” WE OFFER FOR SALE, AT THE CUR- 
rent market prices of the day, Frnst-MorTGAGs 
Sx. Pes Cent. GOLD Bonps oF THE UNION Pact- 
Fic RaILRoaD ComPany, maturing from 1896.-to 
1899, Coupons payable July 1.and Jan. 1. 

The Union: Pacific Railroad has been in opera- 
tion sea through line,in connection with the 
Central Pacific Railroad, since May 10, 1869. Its 
earnings for the two years ending May 10, 1871, 
‘will be over $16,000.000. The amonng of yearly in- 
terest on the Firat Mortgage Bonds is pop ge 
gold. ‘The net carnings for 1870 were $2.947,8M 11, 
The increase of net-carnings for the three months 
ending Apri 1. 1871, were $958,166 83 over the oor- 
responding period for 1870. 

Col. Thomas A. Scott, President of the Compa- 
ny, 


* Leaving the éstawated net earnings. .94,500,000 


MORTON, BLIBS & CO., No. 30 Broad-st. 
——_— 
ew TANNER &.00., 
’ BANKERS, 
DATARS IN 

STOCKS, BONDS, GOLD AND EXCHANGE 3 

ORDERS EXECUTED AT THR STOCK AED GOLD gx. 
CHANGES. 

INTEREST ALLOWED OF DEPOSITS SUBJECT TO CHECK 
- AT SIGHT. 

Buy and Gell, at current market rates, the FIRST 
MORTGAGE EIGHT (8), PER CENT. GoLD 
BONDS of the ST. JOSEPH AND DENVER 
CITY RAILROAD COMPANY. 

Interest payable ‘Angtist and February, in New- 
Yerk, London, or Frank{ort-on-the- Main, free of U. 8, 
Taxes, Proseut market quotations, 970.8%. ana 

| interest. VANNER & CO, 


¢ BO. Wak 


a 


a 





When. this amount, to ta Waiad Sieterecin’é 
thus given, is taken up, thé rémainder of the 
Five per Cents, $300,000,000, embrated in 
the New Loan of. July 14, 1870, for refunding 
the-Public Debt, will: be offered in connec 
m. ‘with ‘$300,000,000 Four and one-half. per 
and any part of $700,000,000 of Four | 
per Canta, the one running fifteen years and | 
the other thirty years. 


The following id a copy of the New tel : 
| per Cent. Bond, under and pursuant to the | 


New a.0an ‘Act of Congress: 
‘FORM OF 5 PER CENT, BOND. 


INTmgRST || FUNDED LOAN OF 1661 | $ ree curr. 
UNIVED STATES OF AMERICA 
aRB INDEBTED TO TH® BEARER IN THE UM OF 


THIS ‘BOND ts issued in accordance with the | 
provisions of an Act of Congress eutitied “ An | 
Actto suthorize the refanding of the National | 
Debt,” approved July 14, 1870, amended by an. 
Act approved January 20, 1871, and. 1s redeema- | 
blewt ‘the pleasure of the United States, after 
thefiret day of May, A. D. 1881, in Coin of the! 
gtendard value of the United States. on said July | 
14,4870, with interest in such Coin, from the:day | 
of the date hereof, at the rate of FIVE PER ' 
CENTUM per annum, payable quarterly, On the | 
first day of February, May. August, and Novem- 
ber, in each year. The principal and interest are | 
exempt from the payment of all Taxes or Duties | 
of the United States, as well as from taxation jn 
any form, by or under State, municipal, or losal 


Ragigtered bonde Will be fintied of the de- 
nominations of $50, $100, $500, $1,000, $5,000 | 


and $10,000, and: coupon bonds of each de- } 
nomination except the last two. The inter- |’ 


est will be payable in the Umted States at | 
the office of the Treasurer, any Assistant 
Treasurer, or designated depository of the 
Government, quarterly, on the first days of 
February, “May, August and November, in : 
each year.” 

"The Interest ‘on the’ Registered Stock of | 
this ‘Loan; xt is determiged by the Treasury | 
Department, (see Circular below,) will -be ' 
paid as ‘cbnveniently ‘to the holder aa! 
on the Coupon. Stock, and personal: 
attendance, or 
the Treasury,'to draw and receipt for the | 
Interest will be dispensed with, whenever the | 
check of the United States Treasurer, mailed | 
punctually to the address and order of each | 
holder, on or beforé every quarter-day, is pre 
ferred. to such atiendance. This check, payable 
in Gold Coin at the Treasury in New-York, 
(or such other office as the Steck is regis- 
tered at,) will be negotiable. or collectable | 
on the indorsement af the owner. or owners 
of the Stock. In pursuance of this arrange- 
ment, the subscribers: to, or purchasers of, 


ket eve 
i] actively phan abjell the priucipal Stock Ex-, 


able investim 
rhe ty 7” Al 


r yon 10 BONDS, negotiated by 
‘us, amounting to 


5,000, have a ready mar- 
bein favorably known and 


changes of this 
readily sa 
price, whith 


try,.and Europe, and are 
times at quoted market 
Ove par. 


ad CHESAPEAKE AND OHIO 
mB believe to be of equal value 
wet in. time take a like rank 


-salable character. 


enty Bonds, desiring to 


fand them ognerwise. jthanin the new Five per 
Cent. Govél n, may do so with entire 
safety, at @ 3 about 20. per cent.,..and 
without Té 
for the 
R [LRO L ee rt 
Price Of; aie 1 
and accrued tn st om May 1: 
* “We also bay: :< 1 Government Securities, 
and the E » Central Pacific Ratroad 
Co, and ame pt: the 0. 8. Government 
will attend, 


FISK & HATCH. 
ME mo AFFAIRS. 
eee 
7. aturday, May 27, 1871. 
Sof Prodtice sitios | ‘ir 





attendarice by proxy at} “ve 


the Stock in its registered form (which is a | N: 


completé protection against ‘theft or other 
losses incident to Coupon Bonds payable to 
Bearer) are advised to give their Post-office | 
address in full, and to notify of any change 
in the address between quarter days. 

The whole proceeds of the new loan will 
be applied to the psyment or redemption 
and cancellation of the’ 5-20° years six ? 
cent. bonds, and, in to these pro- 
Coeds, the 5-208 are now reduced by 

at per.month. 

The entire effect, therefore, of the New 
Lean, in connection with the existang Sink- 
ing Fund process of the Treasury, is to re- 
duce both Principal and Interest of the Pub- 
lic Debt of the United States. The Loan 


revenues derived in Gold from Customs ‘is 
constantly lessening. as it has been doing 
for two years past, the Funded Stocks bear- 
ing six ¥ cént. Gold Interest. 

The Ist of May echedule of the Public 
Debt, which has just been published by the 
Secretary of the Treasury, shows a reduction 
in these Stocks since the April schedule of 
$12,215,700 and a further lessening of the 
yearly interest charge thereon of $732,942. 
This leaves the total yearly interest charge 
in Gold $111,982,084,. In the same month the 
Treasury paid and camceled $2,470,000 of the 
. Three per Cent.-Currenoy debt, redueing the 
whole of this Gebt bearing interest to $51,- 


028,000, and the yearly interest charge j 1 


thereon ‘to $1,587,470. 

‘The proposed further reduction of the an- 
nual interest charge upon the Public Debt 
by refunding is as follows : 


be caper of $500,000.000 United 
ee ee for new Sve bet. 


By onenee of” $00,000,000 
six per cents ceuts for four'and a 
Delf per coats nf iss8 
By exchange of 


4,500;000 
Btates six per cents for four per 
cents of 1901 

Total saving per annum by refand- 

ing..... 0 BN50 bw esses evecss ccs wices G88,500,000 

The large and rapid accumulation in the 
last few years of private capital now retired 
from active business, and of the cash Sav- 
ings and Life Insurance premiums deposited 
with or intrusted te the provident institn- 
tions of the country—all seeking the most 
andoubted security, pledged to be kept free 
of all taxes, under national or local authori- 
ty, and content, provided this object. be as- 
sured, with moderate rates of interest—will 
no doubt. ultimately absorb's0 much of these 

Mew Stocks as may not be taken in volun- 

tary conversion of United States 5-20s, or 

marketed abroad. C. C. NorvELL, 

Incharge of United States Loan Advertising. 


Treasury . OFFICE, } 
New-Yorg, 4g, 2, 1871. 


Dap. 

It has been determined by the Department to pay 
the interest-on the registered stook ef the new Loans, 
(acta Jaly 14, 1870, and Jan. @,.2631,) by check, to the 
order of the party in whose name the stock is regis 
tered, and the check will be transmitted by mati to 
the adaress of the helder, when furnished ; otherwise, 
it will be sent.to the care of the Assistant Treasurer 
or depository where the interest is to be paid. 

It is requested, in order to enable the Department 
to transmit these checks by mail, that all parties sub- 
acribing to the new loan, or having transfers madé to 
them, will farnish their correct post-office address, 
and advice the Department of any change, Ad least ny- 
teen days before interest days. 

During the fifteen days immediately preceding the 
interest days, feb. 1, May 1, August 1, and Nov. 1, 
the transfer-books .will. be closed. for the purpose of 
' preparing she checks. If the stock is act presented 
for transfer previous to the closing, she interest. wil) 
pe declared to the person to whem the transferred 
certificate was issued, and the assignee must look to 
that party for the accrued. interast to waich he may 
po a 
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“LAW REPORTS. 


Court Calendarse—This Day. 
OYER AND TEEMINSER AND SUPREME COURT—CIROUIT. 
Part I—Hels by Cardezo, J.-Calendar called at 10% 


Part I1.—Adjourned for the Term. 
SUPREME COURT—SPECIAL TERM. 
Held by Sutherland, J.—Court opens at 10% 4. MM. 
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HOSIERY, GLOVES, : 








10 MILES 


FROM 


NEW-YORK. 
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A. D. MELLICE. aby “2 BRO, No.6 Pine, 3 








THS OLDEST AND OHEAPEST. HOUSE IN 
THe TRAOR. 


Vanderlip & Taylor, 
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BUY YOUR 
CLOTHING 


J. M. VARIAN & SON, 
Nos. 70 and 72 Bowery, 
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